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This Assignrent of lease entared into a5 of this 17th dzy of

March , 19 73 by zn6 te‘wzen  Donnwood Industries, Inc.

(hereinafier referred t0 as "3srrower™) party cof the firsy part; and South

Carolina National Bank (nereinafier referr

)
o
2

35 "32A"/"Rank"

as the case ray be) party cf the secord part; wiinesseun: that:

/recorded 3=E=785  in “lii.odia COunt)' /t‘

YEISEL3, Ty leszss dated tre B dsy of Do Loe.s y 19 7
Hackson, a Partnership lessed unl0 Sor-ower, ine pretiises briefly

descrited as: 1.09 acres on Benson Street in Travelers Rest, S. (.

WHEREAS, 3Zh/Yark Yas agreed 1o rzxe a Lean in the amount of $ 100,000.00
to the Borrower, one of ine conditicns of which reguires that the party of the
first part assign its rights, t.it-le and interest in said lease, with the right to
reassign sane, as additicnal security for said Iicang

NOA, THE2ETCS, for znd in ccnsideration of the rakirg of a lozn by
58A/3snk to Borrower, 2orrcwer does hersby assign, trersfer znd set over unto the
SEiA/Bank, with the right to reassign, all of its rights, title and interest in and
to the Lease znd in znd to he derised prewises; it teing revertheless expressly
understood ard zgreed th at tnis Assigrreni of Lezss is rade by *he party of the
first part to trhe 334/Zark upon the following terms, covens *s, iritations, and

cornditions:

1. Borrower stizll reizin Dos35eS5S
with the ter—s ard conditicns ¢f the Iess

gn of the lezsed a“e:usos in accordance
e s n
rents of the liote or in zny zgreerernt eviden

irng szid Loan.

2. If defsalt te -ace by the Dorrswer in the payrent or performance of
the Loan, then 33A/3znx shzll have tne option of takirng over the leased premises,
provided, however, that in %he event 321/Zank electis to exercise said option of
ta¥xing over the demised p*"e.‘lsas f2r tre purpose 2f operatirng the sane, written
notice of its election so to do stall te railed premptly by 5BA/Zank to the Lessor.
Upon the exercise of such opition, the 334/3znk shzll te deered to be substituted
as the Lessee in said leazse in the plsce znd instead of the Zorrower, and shall be
deered to have assu—ed expressiy &ll of the terrs

1§, covenanis, and obligations of
of the first part, ard shall like-
arnd privileges granted to the Borrower

, with the right to reassign sane.

the Lease theretofore zpnlicabdle to %
wise be entitled to enloy 211 of the
under the ter—s znd conditicns of the |
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3. It is urndersio:
have exercised its 00 tion un
prexises, the 324/2a f‘all
Borrower under and o‘; riz
shall remain lizblse for such
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regcnng provisicns ‘nerecf as to the leased
iaole for rent or any cbligation of the

or in connection with the lLesse, and the Borrower
nt and cbligations.

Q0

I WITRE33 ¥YHEZZ0F, Borrowe:r ras executed or caused to be executed this
Agreerent and Assignrent of Lezse and has affixed or caused to vte affixed his seal.
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